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HPQ Signs LOI to Evaluate Development of a Canadian-Based
Electric Propulsion Platform for North American Markets

e HPQ signed an LOI with LN Innov' and Novacium SAS to evaluate a Canadian-based
platform integrating advanced batteries, electric motors and propulsion systems for
North American drone and defense markets.

¢ HPQ has direct exposure to the proposed platform through their 36.8% equity interest
in Novacium SAS and exclusive North American commercialization rights.

e More than 20 customers have tested LN Innov electric propulsion systems, and more
than a dozen have subsequently placed commercial orders.

e LN Innovis presently scaling up its manufacturing capacity to reach up to 20,000 drone
motors per month in France by the end of Q3 2026.

¢ Novacium's advanced battery technologies are currently being evaluated by French
drone manufacturers introduced through LN Innov for potential integration into future
drone platforms.

MONTREAL, Canada, June 17th, 2026 — HPQ Silicon Inc. (“HPQ” or the “Company”) (TSX-V:
HPQ, OTCQB: HPQFF, FRA: O08), a technology company specializing in advanced materials
innovation and next-generation industrial processes, today announced that it signed a Letter of
Intent ("LOI") with LN Innov' ("LN Innov"), a French developer and manufacturer of high-
performance electric propulsion systems, and Novacium SAS ("Novacium") on June 16 2026,
during the 2026 edition of the Eurosatory exhibition in Paris, France.

HPQ holds a 36.8% equity interest in Novacium and exclusive North American
commercialization rights to its technologies.

"As drones become increasingly critical across commercial, industrial and defense
applications, governments and industry are recognizing that batteries and electric propulsion
systems have become strategic technologies," said Bernard Tourillon, President and CEO of
HPQ Silicon. "Today, much of that supply chain remains concentrated in Asia, creating
vulnerabilities that many jurisdictions are actively working to reduce. Through our partnership
with Novacium and this new collaboration with LN Innov, we have an opportunity to evaluate
the adaptation of an industrial model currently being deployed in Europe for North American
markets, combining advanced battery technologies with proven electric propulsion expertise.
For HPQ, this represents another step in our broader strategy of identifying innovative
technologies with demonstrated market potential and positioning the Company to assess
potential commercialization opportunities across North America.”

Scope of the LOI

The LOI establishes a framework for HPQ, Novacium and LN Innov to evaluate, over the next 190 days,
the feasibility of establishing a Canadian-based platform integrating Novacium's battery technologies, to
be sold under the HPQ ENDURA+ brand and LN Innov's electric propulsion systems for drone, robotics
and defense markets across North America.


http://www.hpqsilicon.com/
https://finance.yahoo.com/quote/HPQ.V?p=HPQ.V&.tsrc=fin-srch&guccounter=1
https://finance.yahoo.com/quote/HPQFF/
https://finance.yahoo.com/quote/O08.F/
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The parties have already completed preliminary technical reviews that supported the decision to enter
into this LOI. The evaluation contemplated under the LOI will focus primarily on industrialization,
manufacturing, supply-chain requirements, certification pathways, target applications, business
structure and potential commercialization strategies for North American markets.

The LOl is non-binding, does not grant exclusivity and does not include financial commitments, payment
obligations or minimum purchase requirements. Any future collaboration would remain subject to
further evaluation and the negotiation of definitive agreements.

Any future collaboration would remain subject to further evaluation and the negotiation of
definitive agreements.

There can be no assurance that the evaluation activities contemplated by the LOI will result in
the execution of a definitive agreement or any commercial arrangement between the parties.

LN Innov' Sovereign High-Performance Electric Propulsion Platform

Electric motors are at the heart of every autonomous
platform, directly influencing performance, efficiency and
thrust-to-weight ratio. LN Innov' develops and

|
LN lnnD | V4 manufactures high-performance propulsion systems for a

ELECTRIC PROPULSION broad range of applications, including FPV drones,
SOVEREIGN interception systems, surveillance platforms and payload-
delivery drones.

More than 20 customers operating in the drone, robotics
and defense sectors have tested LN Innov's electric motors under operating conditions, and
more than a dozen customers have subsequently placed commercial orders.

These activities support LN Innov's ongoing efforts to expand its production capacity in France,
with the objective of scaling its manufacturing capability to up to 20,000 drone motors per
month by the end of Q3 2026. The parties intend to evaluate whether elements of this industrial
model could be adapted for North American markets.

"We are still at the beginning of this adventure, but the market signals are encouraging," said
Nathalie Mazeau, President of LN InnoVv'. "Having more than 20 customers test our motors and
seeing more than a dozen subsequently place orders provides valuable feedback regarding the
performance of our technology. This Letter of Intent creates an opportunity to explore how our
industrial and technological expertise, combined with Novacium's advanced battery
technologies and HPQ's North American presence, could contribute to the development of an
electric propulsion ecosystem in North America."

Novacium's High-Performance Drone Battery Platform

As drone adoption continues to expand across commercial,
industrial and defense applications, operators seek battery
solutions that balance energy density, reliability, safety and
manufacturability.

A_ﬁuv,,c,UM
Novacium is developing silicon-enhanced battery
technologies intended for drone and autonomous-system
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applications. As part of its ongoing development activities, Novacium has produced battery
configurations designed to meet operating requirements commonly used in current drone
platforms, including systems delivering approximately 15 Ah capacity, 21.3 V nominal voltage
and energy densities near 205 Wh/kg.

Novacium's advanced silicon-enhanced battery technologies are being developed to meet
these requirements while providing a pathway toward future higher-energy-density solutions.

Novacium's battery technologies are currently being evaluated by industrial and defense-
sector participants to assess their suitability for integration into future drone and autonomous-
system platforms.

The proposed collaboration with LN Innov provides an opportunity to evaluate the integration
of Novacium's advanced battery technologies, marketed under the HPQ ENDURA+ brand, into
complete electric propulsion systems for drone, robotics and autonomous-system
applications in North America.

"One of the most important developments in our battery program is that manufacturers are
evaluating our technologies against defined operational requirements," said Jed Kraiem, COO
of Novacium. "The collaboration with LN Innov creates an opportunity to assess how advanced
battery technologies and high-performance electric propulsion systems can be combined into
integrated solutions for drone, robotics and autonomous-system applications."

About HPQ Silicon

HPQ Silicon Inc. is a Quebec-based TSX Venture Exchange industrial issuer (TSX-V: HPQ)
focused on innovation in advanced materials and critical process development. In partnership
with its research and development partner Novacium—of which HPQ is a shareholder—the
Company is advancing next-generation silicon-based anode materials (Gen3 and Gen4) for
batteries, commercializing its ENDURA+ lithium-ion cells, and developing breakthrough
clean-hydrogen and waste-to-energy technologies, for which HPQ holds exclusive North
American rights.

HPQ is also pursuing proprietary technologies to become a low-cost, zero-CO, producer of
fumed silica with technical support from PyroGenesis Inc. Together, these initiatives position
HPQ to capture growth opportunities in the energy storage, clean hydrogen, and advanced
materials markets essential to achieving global net-zero goals.

For more information, please visit HPQ Silicon web site.
About NOVACIUM SAS

Novacium is an innovative technology start-up created in 2022, in France. It is an engineering
and R&D company dedicated to materials for energy, with a specialization in silicon and
hydrogen. Novacium is developing 2 technologies. The first concerns a new silicon-based anode
material that significantly increases the capacity of Li-ion batteries. Novacium's second activity
is the generation of hydrogen. Novacium is developing an autonomous hydrogen generation
system for civil and military applications fueled by a patented alloy based on silicon and
aluminum.


http://www.hpqsilicon.com/
https://finance.yahoo.com/quote/HPQ.V?p=HPQ.V&.tsrc=fin-srch
https://hpqsilicon.com/
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About LN Innov’

LN InnoV’ is a French technology company specialized in high-performance electric propulsion
systems for drones and unmanned platforms. The company develops next-generation motors
and integrated propulsion solutions delivering industry-leading power-to-weight ratios,
efficiency and reliability. Through its Groupe Moto-Propulseur strategy, LN Innov’ is building a
complete ecosystem integrating batteries, power electronics, motors and propulsion

Cautionary Note Regarding Forward-Looking Information

This press release contains forward-looking statements. These statements rely on assumptions
about technology performance, market demand, permits, financing, supply chains, and
economic conditions but remain subject to significant risks, including delays, regulatory
challenges, competition, pricing, financing availability, and macroeconomic uncertainties.
Actual outcomes may differ materially from expectations. Detailed risk factors are outlined in
HPQ’s Annual Information Form available on SEDAR+. Forward-looking information is provided
solely to outline management’s future expectations and objectives.

A more detailed cautionary note regarding forward-looking information related to the HPQ
Endura+ batteries project is available for download [here].

Further information regarding the Company is available in the SEDAR+ database
(www.sedarplus.ca), and on the Company’s website at: http://www.hpgsilicon.com/

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in
the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy
of this release.

This News Release is available on the company's CEO Verified Discussion Forum, a moderated
social media platform that enables civilized discussion and Q&A between Management and
Shareholders.

Source: HPQ Silicon Inc.
For further information contact:

Bernard J. Tourillon, Chairman, President, and CEO
Tel +1 (514) 846-3271 / Email: Info@hpgsilicon.com
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