
 

 

HPQ Silicon Partners with Open Markets to Scale Its Battery 
Business into a Standalone Company and Pursue  

a Listing on a Major U.S. Exchange 

The initiative's main objective is to scale HPQ's battery business into a standalone 
company (“NewCo”), with the following objectives, subject to definitive agreements, 
financing, and applicable approvals: 

● Securing third-party financing for the North American battery business at the NewCo 
level, with the objective of reducing reliance on additional HPQ common share 
issuances; 

● Structuring a transaction that would provide HPQ with cash consideration, a 
majority retained equity interest in the new business, and a royalty on defined net 
revenue, while maintaining HPQ shareholders' indirect exposure to the future growth of 
the North American battery business; 

● Securing a full management and operations team, including a CEO, CFO, CRO and 
Board of Directors 

● Evaluating strategic alternatives for NewCo, including a potential future U.S. public 
listing, subject to financing, market conditions, and applicable regulatory and exchange 
requirements; 

● Focusing operational development and commercialization of HPQ's battery 
activities in North America through a standalone management team and board of 
directors; 

● Collaborating with the Open Markets team, whose Partners collectively bring several 
decades of prior professional experience in investment banking and operational 
leadership at major financial institutions. 

MONTREAL, Canada, October 19, 2026 — HPQ Silicon Inc. (“HPQ” or the “Company”) (TSX-V: 
HPQ, OTCQB: HPQFF, FRA: O08), a technology company specializing in advanced materials 
innovation and next-generation energy technologies, today announces that it has entered into 
a strategic consulting agreement (the “Agreement”) with Open Markets L.L.C-FZ (“Open 
Markets”) to assist with the proposed establishment and development of a dedicated North 
American battery business under the working name Project ENDURA. 

The proposed U.S.-based corporation referred as “NewCo” has not yet been incorporated. The 
Agreement establishes the consulting mandate; the contemplated transfer of battery-related 
rights and commercial agreements and the proposed NewCo financing remain subject to 
definitive documentation, financing, required consents and applicable approvals.  

Project ENDURA is intended to provide a dedicated corporate and operating platform through 
which HPQ’s North American battery activities can be developed, financed and 
commercialised. 

https://openmarkets.ae/#/firm
http://www.hpqsilicon.com/
https://finance.yahoo.com/quote/HPQ.V?p=HPQ.V&.tsrc=fin-srch&guccounter=1
https://finance.yahoo.com/quote/HPQFF/
https://finance.yahoo.com/quote/O08.F/
https://openmarkets.ae/#/


 

 

The initiative is designed to bring together specified rights relating to HPQ’s North American 
battery activities with dedicated management, operating capabilities and the objective of 
securing third-party capital. HPQ and Open Markets intend to establish NewCo to finance, 
develop and operate the business and pursue its commercial objectives, with Open Markets 
expected to participate as a founding shareholder of NewCo. The scope of the rights and 
commercial agreements to be contributed, and the final ownership structure, remain subject 
to definitive documentation and applicable consents and approvals. 

The parties are also evaluating capital markets alternatives for NewCo, including a potential 
future public listing in the United States, subject to market conditions, financing, applicable 
regulatory requirements and the execution of definitive agreements.  

Capital strategy  

To date, the development of HPQ’s battery activities has been funded principally at the parent 
company level. By establishing a dedicated, separately financed vehicle for its North American 
battery business, HPQ aims to fund commercialisation through third-party capital raised 
directly by NewCo, reducing reliance on additional HPQ common share issuances and the 
associated shareholder dilution.  

Under the contemplated structure, HPQ would contribute certain North American battery-
related rights and commercial agreements to NewCo in exchange for US$4.2 million in cash 
consideration and an expected 55% equity interest in NewCo following the initial financing. 

The initial NewCo financing, currently targeted at approximately US$20 million, would fund the 
cash consideration payable to HPQ, an anticipated investment of at least US$8 million in 
production equipment and manufacturing capabilities, the recruitment of experienced 
industry executives and technical talent, as well as working capital and transaction-related 
expenses. These proposed allocations are preliminary and would depend on the financing 
proceeds available and NewCo’s final operating plan. The amount, structure and timing of the 
financing remain subject to market conditions and HPQ approval. No binding financing 
commitments have been secured as of the date of this release. 

The transaction also contemplates a royalty to HPQ on defined NewCo net revenue. 

HPQ would retain its equity interest in Novacium, its North American (Canada, Mexico and the 
United States) licences relating to Novacium’s clean-hydrogen activities, and its fumed silica 
project, all of which would remain outside the contemplated transaction. HPQ shareholders 
would therefore maintain their exposure to these activities while participating, through HPQ’s 
expected majority ownership of NewCo, in the commercial development of the North 
American battery business. 

Governance and anticipated benefits 

Management believes that establishing a separately financed and independently managed 
battery business could support the commercial development of HPQ’s North American battery 
activities and provide a dedicated platform for financing and operational execution. Under the 
contemplated governance structure, HPQ's CEO would serve as Chairman of NewCo’s board, 



 

 

while responsibility for day-to-day operations, business execution and commercial 
development would rest with NewCo’s dedicated management team. 

The contemplated transaction remains subject to definitive agreements, financing, required 
consents and approvals. All financing amounts and proposed transaction terms remain 
indicative and subject to change. There can be no assurance that NewCo will secure this 
financing or that HPQ will not require additional financing for its retained activities. 

Commercial execution is the priority  

Project ENDURA will initially focus on four areas:  

● Management: recruiting a leadership team with the experience required to move the 
business from technology development to commercial operations. 

● Capital: securing financing to build operating capacity and support growth without 
relying solely on HPQ parent company funding. 

● Customers and partnerships: developing commercial relationships with potential 
customers, strategic partners and industry participants across the North American 
battery market. 

● Operations: establishing the production, supply chain and operating infrastructure 
required to support market entry and future scale. 

“We have made significant progress in developing our battery technologies. Our priority now is 
to turn that progress into a commercially operating business. Project ENDURA is designed to 
provide the dedicated leadership, manufacturing capabilities and capital needed to make that 
transition, with HPQ expected to hold a majority equity interest following the contemplated 
initial financing, subject to final terms,” said Bernard Tourillon, Chairman, President and CEO 
of HPQ Silicon. “This approach is intended to finance commercial development at the NewCo 
level, reducing the need for additional HPQ share issuances. Our immediate focus is 
execution: establishing production capabilities, developing customer relationships and 
building a sustainable business.” 

Role of Open Markets 

Under the Agreement, Open Markets will assist with transaction structuring, development of 
the management and operating model, executive recruitment, operational setup, commercial 
development and financing coordination with appropriately licensed financial institutions and 
professional advisers where required. 

Open Markets’ team brings together experience in investment banking, debt syndication, 
private equity, technology investing, risk management and operational leadership at major 
international financial institutions and investment firms. 

The Agreement provides for an upfront fee of US$50,000 payable by HPQ. All additional 
compensation payable to Open Markets under the Agreement will be the responsibility of 
NewCo. Further terms of the Agreement will be disclosed if and when required. 

 

https://openmarkets.ae/#/firm


 

 

Next Steps 

Following this announcement, HPQ and Open Markets intend to proceed with the 
incorporation of NewCo in the United States and the establishment of its corporate and 
operating framework. 

Priority areas include the development of the management team, establishment of operating 
infrastructure, advancement of commercial opportunities and preparation for the proposed 
third-party financing targeted at approximately US$20 million. The search for a Chief Executive 
Officer (CEO), Chief Financial Officer (CFO) and other key executive positions has already 
commenced although no appointments are being announced at this stage. 

The parties will also continue to assess the appropriate scope of assets, rights and 
commercial agreements to be included within the dedicated battery business, together with 
the necessary corporate, regulatory and third-party approvals. 

Any transfer of assets, rights or commercial agreements will remain subject to definitive 
documentation, due diligence, applicable consents and approvals. The contemplated 
transactions will be subject to all applicable regulatory requirements, including TSX Venture 
Exchange acceptance where required. Depending on the final structure and applicable 
requirements, the transactions may also require review by an independent committee of the 
HPQ board, a fairness opinion and approval of disinterested shareholders. 

Transaction Status 

NewCo has not yet been incorporated, and the contemplated transaction remains at a 
preliminary stage. There can be no assurance that NewCo will be established on the 
contemplated terms, that the proposed asset transfers and financing will be completed, that 
the battery activities will achieve commercial scale or that any future U.S. public listing will 
occur. 

HPQ will provide further disclosure as material developments occur. 

About Open Markets 

Open Markets L.L.C-FZ (Link to Open Market website) is a Dubai-based research, structuring 
and management consulting firm focused on corporate transactions, capital structures and 
cross-border business development. Its partners and advisers collectively bring decades of 
experience in investment banking, debt syndication, private equity, technology investing, risk 
management and operational leadership, including roles at Credit Suisse, J.P. Morgan, Bank of 
America Merrill Lynch, Moelis & Company, MUFG and SoftBank Investment Advisers. 

Open Markets team members’ prior experience includes senior operational responsibility for a 
banking unit with approximately US$100 billion in assets, leadership of loan syndication desks 
distributing US$5 billion to US$10 billion in transactions annually, and private equity 
leadership associated with approximately US$5 billion deployed over two decades. These 
figures describe separate responsibilities held by individual team members at prior 
organizations; they are not amounts raised or managed by Open Markets. 

https://openmarkets.ae/#/
https://openmarkets.ae/#/firm


 

 

For Project ENDURA, Open Markets will focus on strategic and operational development, 
transaction structuring, management recruitment and financing coordination. Any activities 
requiring registration, licensing or other regulatory authorisation will be conducted through 
appropriately authorised third parties. Open Markets is not acting as a broker-dealer, 
investment adviser or placement agent in connection with the Agreement. 

About HPQ Silicon  

HPQ Silicon Inc. is a Quebec-based TSX Venture Exchange industrial issuer (TSX-V: HPQ) 
focused on innovation in advanced materials and critical process development. In partnership 
with its research and development partner Novacium—of which HPQ is a shareholder—the 
Company is advancing next-generation silicon-based anode materials (Gen3 and Gen4) for 
batteries, commercializing its ENDURA+ lithium-ion cells, and developing breakthrough 
clean-hydrogen and waste-to-energy technologies, for which HPQ holds exclusive North 
American rights. 

HPQ is also advancing, through HPQ Silica Polvere Inc., the Fumed Silica Reactor technology 
being developed by PyroGenesis Inc., with the objective of reducing production costs and CO₂ 
emissions. Together, these initiatives position HPQ to capture growth opportunities in the 
energy storage, clean hydrogen, and advanced materials markets essential to achieving global 
net-zero goals. 

For more information, please visit HPQ Silicon web site.  

This press release is available on the official HPQ Silicon verified forum for investor discussion 
and engagement with management and each other 

Cautionary Note Regarding Forward-Looking Information 

This press release contains forward-looking information, including statements concerning the 
establishment of NewCo; the contemplated transfer of North American battery-related rights 
and commercial agreements; proposed cash consideration, equity ownership and royalties 
payable to HPQ; the amount, timing and use of proceeds of potential financing; manufacturing 
investment; management recruitment; commercialisation; and a potential future U.S. public 
listing. 

These statements rely on assumptions about the parties’ ability to agree on definitive terms, 
obtain required consents and approvals, secure financing on acceptable terms, recruit 
management, establish manufacturing capabilities and develop commercial demand, as well 
as technology performance, supply chains and economic conditions, but remain subject to 
significant risks, including failure to incorporate NewCo or complete the contemplated 
transactions, financing shortfalls, changes to proposed consideration or ownership, dilution of 
HPQ’s interest in NewCo, delays in manufacturing and commercialisation, regulatory 
challenges, competition, pricing pressures and macroeconomic uncertainties. 

Actual outcomes may differ materially from expectations. There can be no assurance that the 
contemplated financing, cash payment, ownership structure, royalty arrangements, 
manufacturing investment or future U.S. listing will be achieved. Detailed risk factors are 
outlined in HPQ’s continuous disclosure filings available on SEDAR+. Forward-looking 

http://www.hpqsilicon.com/
https://finance.yahoo.com/quote/HPQ.V?p=HPQ.V&.tsrc=fin-srch
https://hpqsilicon.com/
https://agoracom.com/ir/HPQ-SiliconResources/forums/discussion


 

 

information is provided as of the date of this release, and HPQ undertakes no obligation to 
update it except as required by applicable securities laws. 

A more detailed cautionary note regarding forward-looking information related to the HPQ 
Endura+ batteries project is available for download [here].  

Further information regarding the Company is available in the SEDAR+ database 
(www.sedarplus.ca), and on the Company’s website at: http://www.hpqsilicon.com/  

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined 
in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy or 
accuracy of this release.  

This News Release is available on the company's CEO Verified Discussion Forum, a moderated 
social media platform that enables civilized discussion and Q&A between Management and 
Shareholders.  

Source: HPQ Silicon Inc. 

For further information contact:  

Bernard J. Tourillon, BAA, MBA, Chairman, President, and CEO  
Tel +1 (514) 846-3271 / Email: Info@hpqsilicon.com 

https://hpqsilicon.com/battery-cautionary-note/
http://www.sedarplus.ca/
http://www.hpqsilicon.com/
https://agoracom.com/ir/HPQ-SiliconResources/forums/discussion
mailto:Info@hpqsilicon.com

